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Calculating the Time and Cost to Reach Goals

Supplemental Handout for Exercise 4.2
Step 1:  Write down your goals. 
Step 2:  List all of the money you need to reach each goal.

Step 3:  Figure out when you would like to reach each goal (i.e., in how many months from now would you like the goal to be completed).

Step 4:  Divide the money needed to reach each goal by the number of months you have to reach the goal.  This gives the amount you would need to save each month in order to reach the goal in your desired timeframe.  This is what you will include in your budget.  If the amount is more than you can save in a month, you may need to reevaluate your timeframe for achieving the goal.  

Look at the example below to see how each step works:

	GOAL 
	Money Needed 
to Reach Goal
	Months to Save
	Amount to Save 
Each Month

	I will save enough money in my IDA for accounting associate courses for one year by the end of June.

STEP 1
	$2,000

STEP 2
	24

STEP 3
	$84

STEP 4


Figure out the money for each of your goals.  Determine how much you need to save each month to reach all of your goals.

	Short-Term Goals

(less than one year)
	Money Needed 
to Reach Goal
	Months to Save
	Amount to Save 
Each Month

	 
	 
	 
	 

	 
	 
	 
	 

	 
	 
	 
	 


	Long-Term Goals

(one year or longer)
	Money Needed 
to Reach Goal
	Months to Save
	Amount to Save 
Each Month

	 Include Your IDA Goal Here:


	 
	 
	 

	
	
	
	

	 
	 
	 
	 























� Based on materials developed by Inger Giuffrida for Thrivent Financial for Lutheran’s Your Values, Your Choices, Your Money.
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