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Maryland CASH Campaign
 
Creating Assets, Savings and Hope
 

•	 Established in 2005 to link asset building 
programs in Maryland together to strengthen 
products and policies that promote financial 
security for families. 

•	 Three main initiatives: 
–	 Capacity building and training 

–	 Financial education 

–	 Research and advocacy 



     
               
                 

                 
                 
       

                       
       

     

   
 
	          

         
          

	          
     

            
     

     

   
 
	          

         
          

	          
     

            
     

     

What Is Financial Education?
 
•	 Financial education is teaching, sharing, and connecting families to 

information that increases the ability to make informed judgments 
and effective decisions about the use and management of money 

•	 Financial literacy education helps families to improve their financial 
situations by teaching basics about: 

� Developing    financial    goals   
� Managing    a    budget   
� Using    banking    services   
� Managing    credit   
� Filing    taxes    and    accessing    tax    credits   
� Saving    for    the    future   

Education is the cornerstone for families looking to improve their financial situations 
and become more financially stable 
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Why Is Financial Education Important for
 
Low‐Income Families?
 

•	 As the U.S. financial system grows increasingly complex, even 
financially “savvy” families struggle to assess their options and 
make sound financial decisions 

•	 Basic financial management skills are important for all households, 
but they are particularly critical for low‐income families to ensure 
long‐term financial security 
–	 It is easy for low‐income families to fall victim to predatory 

lenders or financial scams 
–	 Missteps and misinformation are most costly to low‐income 

families 
•	 Financial education builds skills that: 

– Help families to improve their financial health and well‐being 
– Provide the necessary foundation for saving and building assets 

Slide courtesy of RTI 5 



   
                 

 
               
                 
       
       
         
               
           
             
   

     

   
	          

  
	         

         
     

	      
	       
         

       
        

   

     

   
	          

  
	         

         
     

	      
	       
         

       
        

   

     

Key Take‐Home Lessons 
•	 Parents want to be positive financial role models, but 

need support 
•	 Financial education can offer this support, can be 

delivered in a variety of ways, and high‐quality, free 
curricula and resources are available 

•	 Approach to financial education matters: 
–	 Short, high‐impact sessions make a difference 
– Parents are busy, so education embedded in existing 
activities, services, and routines holds most promise 

– Education models with parents and children learning 
together work well 

Slide courtesy of RTI 6 



     

 

     

   
 
	 

 

 

 

	 
	 

     

   
 
	 

 

 

 

	 
	 

     

Key Take‐Home Lessons (cont’d)
 
•	 Early learning settings are a logical place to connect families 

with financial literacy education 
– Money is personal - early learning providers serve as a trusted 

resource for parents 
– The topic is relevant for families who need to secure a child’s 

future 
– Financial education fits with the family well-being mission of

many early care providers 
–	 Early learning staff  can benefit too 

•	 Community partnerships between early learning and asset 
building communities can help deliver high-quality, low-cost 
financial literacy education to families with young children 

Slide courtesy of RTI 7 



           
   

 

 

 

     

     
 
  
 

 
 

 
 

 
 

 
 

 
 

     

     
 
  
 

 
 

 
 

 
 

 
 

 
 

     

Financial Education Can Be Delivered in
 
Many Ways, Including:
 

• One-on-One Counseling 
– Personalized and specific to the consumer’s needs 

• Classes/Workshops/Seminars 
– Can range in time frame but occur in groups 

• Media and Publications 
– Brochures, books, newsletters, fact sheets and electronic media allow 

consumers to learn on their own time 
• Television 

– Programs devoted to personal finance matters reach consumers of
various ages and levels of  financial savvy with tips and tools to achieve 
financial success 

• Web Sites 
– The Internet offers up-to-date financial information and tools, such as 

interactive calculators, for individuals that want education on-demand 

Slide courtesy of RTI 8 



               
       

     

       
 
    
 

     

       
 
    
 

     

Early Learning Settings Are a Logical Place to
 
Connect Families with Financial Education
 

� Money    is    a    personal    topic—early    learning    providers    serve    as    a    trusted    resource    for    
parents    new    to    financial    literacy    education   

� The    topic    is    relevant    for    families    served—the    presence    of    young    children    to    
support    increases    the    urgency    for    financial    literacy    for    low‐income    families   

� Fits    with    family    literacy    approach—promoting    family    financial    literacy    is    central    to    
the    family    literacy    and    family    well‐being    missions    of    many    early    learning    centers    
and    providers.   

� Activities    and    lessons    that    teach    parents    and    children    together    fit    with    a    family    
literacy    approach    and    have    mutually    reinforcing    benefits    for    parents    and    children   

� Staff    can    benefit    too—Train‐the‐trainer    models    where    early    learning    staff    are    
trained    to    deliver    financial    literacy    education    can    have    positive    effects    for    both    staff    
(who    are    often    low    income    themselves)    and    parents    (Lyons,    Chang,    and    Scherpf,    
2006)   

Slide courtesy of RTI 9 



   

       
     
       

 
             
           
           
       

           
     

         
       

   

   
 
  
 

   
 
 
 

       
 
      
 

       
     

       
    

      
    

 

   

   
 
  
 

   
 
 
 

       
 
      
 

       
     

       
    

      
    

 

Maryland CASH Academy 

Partnership with nonprofits, banks,
 
credit unions, educational
 

institutions, and other financial
 
professionals to:
 

– Grant access to free or low‐cost financial
 
education classes on a range of topics
 

– Provide a statewide calendar of financial 
education classes, workshops, and events 

– Offer an easy student registration process 
by phone or online 

– Connect financial educators, and provide 
them with professional training 
opportunities 




 
 www.mdcashacademy.org
 

http://marylandcashcampaign.cloverpad.org/
http:www.mdcashacademy.org


     
   
 New User Registration
 

http://marylandcashcampaign.cloverpad.org/


        
    
 Completing the Application Process
 



  
  
 Submitting Classes
 

http://spreadsheets.google.com/viewform?formkey=dGNiOHB4OTYtRWFiQVpxN0gtR1l4eXc6MQ


   

 

     

     

  
 

   

  

    
 

     

  
 

   

  

    
 

     

Supports for Educators
 

• Free curricula 

• Tool‐kits 
• Educator Roundtables and webinars
 

• Financial Social Work Initiative 

•   Assetplatform.org   

http:Assetplatform.org


       
           

   

     
               
                 
     

             

                 
                     

             
           
           

   

     

   
 
      
 

 
    

    
         

         
    

         

          
           

       
      
      

   

     

   
 
      
 

 
    

    
         

         
    

         

          
           

       
      
      

   

     

High‐Quality, Tailored Curricula Are
 
Available and Often Free or Low Cost
 

Example: 
• All My Money 

– Targets two audiences: 
» Staff of social service organizations and government agencies 

that work with low‐income audiences (trained to deliver the 
program to their clients) 

» Low‐income clientele who may have limited financial literacy 

– Over 100 agencies and organizations in Illinois have participated 
in the All My Money program, including but not limited to 
welfare‐to‐work and other social service programs, IDA 
programs, consumer credit counseling services, homebuyer 
education programs, community and faith‐based organizations, 
and financial institutions 

Slide courtesy of RTI 16 



           
       

 
 

 
     

     
 
    
 

	 

	 

	 

  
     

     
 
    
 

	 

	 

	 

  
     

Curricula Designed for Parents and Children
 
to Learn Together Are Available
 

Example: 
•	 Right on the Money 

–	 Parents begin each session with their children during a “family 
time,” after which children and parents move to separate rooms 
for fun, customized lessons. Each session has a different theme 
tailored to parents and children. 

–	 Example: 

Source: http://moneysbestfriend.com/default.aspx?id=257 
Slide courtesy of RTI 17 

http://moneysbestfriend.com/default.aspx?id=257


     
   
 Financial Stability Tool‐kits
 



 

             
         

       
         

 
 
 

 
 

	        
     

     
	       

	  
	  
	  
	   
	   
	   

 
 

	        
     

     
	       

	  
	  
	  
	   
	   
	   

Asset Platform
 

•	 Free online resource for staff at non‐profit 
organizations that provide financial education, 
coaching and asset development services. 

•	 Provides training, tools, and products on: 
–	 Budgeting 
–	 Saving 
–	 Debt 
–	 Credit Score 
–	 Insurance/Safety Net 
–	 Organizational Resources 





 

 

  

 
 

 

 

 

 

  

 
 

 

 

 

 

Shani Gibson 

Program Manager
 

shani@mdcash.org 

443.692.9425 

www.mdcash.org 

www.mdcashacademy.org 

mailto:shani@mdcash.org
http://www.mdcash.org/
http://www.mdcashacademy.org/
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