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[bookmark: _Toc286491558]Worksheet 5: Determining the Savings Cap and Match Cap
Use the budget template below to sketch out the typical flow of income and expenses for a member of your target population. In all cases, make the estimates for a monthly period.  Think about a typical family make-up (the number of adults and children in the family will inform the expenses in particular).

	Sources of income: (for entire household)
	Expected Expenses:

	Job 1:
	
	Housing
	

	Job 2:
	
	Utilities
	

	Other:
	
	Phone
	

	Other:
	
	Food
	

	Other:
	
	Childcare
	

	
	
	Transportation
	

	
	
	Debt repayment
	

	
	
	Health & Medical
	

	
	
	Recreation
	

	
	
	Taxes
	

	
	
	Retirement or other savings
	

	
	
	Other:
	

	
	
	Other:
	

	Total
	
	Total
	


 * Other might include disability, child support, etc.
Is there anything remaining?  What does this sample budget say about their ability to save?
Based on this monthly target amount, plus what they may be able to apply from a tax refund, how much do you think they could save in a year?  How many years do you think you’d want to encourage them to save?
Based on all of this, what would you set as a Savings Cap?   $____________
In order to reach this Savings Cap within your allotted program participation period, what do the monthly or quarterly deposits need to be?
Minimum:   $______      per	 month   quarter
Maximum:   $______      per	 month   quarter
(remember, participants must demonstrate at least 6 months of savings prior to making an asset purchase)


Subtract this Savings Cap from the cost of assets calculated in Worksheet 4: Determining the Cost of Assets in your Community to determine Match Cap:

	Net acquisition cost for homeownership
	

	(minus) Savings Cap
	- 

	(equals) Match Cap
	= 



	Net start-up cost for microenterprise
	

	(minus) Savings Cap
	- 

	(equals) Match Cap 
	= 



	Net cost of attaining a degree for education
	

	(minus) Savings Cap
	- 

	(equals) Match Cap 
	= 



What results for your Match Cap: ____________
Match Rate (Match Cap: Savings Cap):  ____________
Would you like to apply one rate and cap for all allowable goals or have a different one for each? 
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