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[bookmark: _Toc286491574][bookmark: _GoBack]Worksheet 10: AFI Project Budget 
This table is intended to help you represent all sources of support for your AFI project. There are three major elements of your project resources: 1) your AFI Award; 2) your nonfederal cash contribution, which is at least equal to your AFI award; and 3) other cash or in-kind resources above and beyond your required nonfederal cash contribution.

	 
	Project Reserve Fund
	Sources of Nonfederal Cash in Reserve Fund
	Total Budget
	Additional Project Support (optional)

	 
	A
	B
	C
	D
	E
	F
	G
	H
	I

	Object Category
	AFI
	Total Nonfederal
	Nonfederal 1
{Source Name}
	Nonfederal 2
{Source Name}
	Nonfederal 3 {Source Name}
	AFI + Total Nonfederal
	{Source Name}
	{Source Name}
	{Source Name}

	Matching Funds
	
	
	
	
	
	
	
	
	

	General Program Administrative 
	 
	 
	 
	 
	 
	
	 
	 
	 

	Non-Administrative
	 
	 
	 
	 
	 
	
	 
	 
	 

	Data Collection
	 
	 
	 
	 
	 
	
	 
	 
	 

	Other: ____________
	 
	 
	 
	 
	 
	
	 
	 
	 

	Other: ____________
	 
	 
	 
	 
	 
	
	 
	 
	 

	Other: ____________
	
	Not Allowable Uses for AFI Funds and Nonfederal Cash Contribution
	
	
	
	

	Other: ____________
	
	
	
	
	
	
	
	
	

	Other: ____________
	 
	 
	 
	 
	 
	
	 
	 
	 

	Other: ____________
	 
	 
	 
	 
	 
	
	 
	 
	 

	Totals
	 
	 
	 
	 
	 
	
	 
	 
	 



Column A and Column B together make up your Project Reserve Fund. Remember there are restrictions on how the funds (both federal and nonfederal) in your Project Reserve Fund can be used: at least 85% goes into the “Matching Funds” Object Category, as that amount is designated for participant match. Then, the remaining 15% can go to next three Object Categories:
· 7.5% for administrative costs (staffing, overhead, and any other expense related to operating the AFI IDA project)
· 5.5% for costs related to financial education or other development of participant financial knowledge and skills
· 2% for activities related to evaluation (such as the cost of staff time to do data entry or to acquire needed software, hardware, or an Internet connection to complete online data reporting)
You will also distribute these costs to the appropriate lines on the 424A Budget Information - Nonconstruction Programs form: personnel, supplies, and the like. In the detailed budget and budget narrative, be sure to break out how these dollars will be used and when—in the first year or over 5 years, for example.
Columns C-E allow you to show how much of your nonfederal contribution comes from each nonfederal source and how those funds are allocated. You might need additional columns for this if you have many nonfederal funding sources. Column F shows the total budget for your AFI project that will be deposited into the Project Reserve Fund. Columns G-I allow you to show additional resources, cash or in-kind, that will support your project but that are not part of your required nonfederal cash contribution and that will not be deposited into the Project Reserve Fund. 
Your budget justification will provide further narrative detail that further explains these sources and uses and the underlying calculations behind your estimates (e.g., percent of effort, unit cost for materials, etc.) for each Object Category.
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